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Dear Sir,
Subject: 2019 Financial Period Annual Summary Performance Report — Offshore Block AD-8.

In accordance with Myanmar Investment Rule 199, we hereby submit the Annual Summary Performance
Reports for Offshore Block AD-8 for the period of 1 April 2019 to 30 September 2019. These summary
reports are for publication on MIC’s website.

Since 2014, Woodside has invested more than USD $400 million in Myanmar across three drilling
campaigns and two seismic campaigns. Our social investment spend is more than USD $3.2 million and
along with our joint venture partners we have spent approximately USD $3 million on environmental
projects and studies focusing on building capacity and capability in Myanmar.

We are committed to developing resources responsibly and in accordance with global sustainability
practices and making meaningful contributions to support progress in five of the United Nations
Sustainable Development Goals that are most relevant to our business. They are: Affordable and Clean
Energy; Industry, Innovation and Infrastructure; Climate Action; Life Below Water, and Partnerships for
the Goals. Sustainability also means meeting the rising demand for energy and ensuring people across
the globe have access to cleaner, safer and more reliable sources of energy.

We believe through investing in Myanmar we can contribute to energy security, economic development
and social change. And we know that natural gas has a vital role to play in delivering the extra energy
that countries need as part of a lower carbon future.

Woodside is leveraging our world-class capabilities and history as a safe and reliable LNG supplier
throughout the Asia-Pacific region to explore energy opportunities in Asia.

The particulars of the businesses permitted by Myanmar Investment Commission are as follow:
(@) Name of Investor:
- CNPC International Limited.
- Woodside Energy (Myanmar) Pte Ltd.
(b) Myanmar Investment Commission permit number 415 /2007 (10 January 2007).

Thank you for your support for Woodside’s activities in Myanmar. If you have any queries please do not
hesitate to contact me or our Deputy Finance Manager Sandar Soe (sandar.soe@woodside.com.au).

Yours sincerely,

Micnello wa

Michelle Grady
Country Manager
Woodside Energy (Myanmar) Pte Ltd



Annual Summary Performance Report for Offshore PSC Block AD-8
Fiscal Period 2019

Oil & Gas/ Mining/ Power
Serial .
No Particulars As per performance
1. Name of Enterprise CNPC International Limited (Joint Operator)
Woodside Energy Myanmar Pte Ltd (Joint Operator)
2. Permit/Endorsement No. & Date 415/2007 - 10 January 2007
3. Type of Business Crude Oil and Natural Gas Exploration and Production
4. Date of signing the PSC contract 15 January 2007
5. Date & No. of Incorporation Certificate of Registration of
Branch Office in Yangon
- Chinnery Assets Limited
(delegate of CNPC International Limited) 9 August 2002 (173001134)
- Woodside Energy Myanmar Pte Ltd 29 November 2013 (104674488)
6. Company Address in Yangon
- Chinnery Assets Limited No.44, I.nya Myaing Road, Golden Valley (2) ward, Bahan
Township, Yangon
- Woodside Energy Myanmar Pte Ltd Level 6, Vantage Tower, 623 Pyay Road, Kamayut Township,
Yangon
7. Address of Factory/Location of business Rakhine Offshore Area PSC Block AD-8
2 Progress 1.11 Exploration, .Fea51b111ty study, Progress in Exploration activities
Construction & Renovation, etc.
9. Date of Commencement of Operation 11 April 2007
10. Total Investment to Date US$45.59 million
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Our Contribution to the Community D&

We believe through investing in Myanmar we can contribute to energy security,
economic development and social change. And we know that natural gas has a vital role to
play in delivering the extra energy that countries need as part of a lower carbon future. That’s
why we have been operating in Myanmar since 2013, working hard to build our business
here.

Economic %\%ﬂ

Since 2014, Woodside has invested more than USD $400 million in Myanmar across
three drilling campaigns and two seismic campaigns. In addition, we have paid USD $14
million in taxes.

Our social investment spend is more than USD $3.2 million. This includes environmental
partnerships and research, education and early childhood development.

Community and Stakeholder 2y Environmental knowledge sharing
X ©
Consultations to date

2 marine environment workshops

@ e FFI| Marine Science capacity building and coastal
° 1 biodiversity of the Ayeyarwaddy
in AT:;;:;?:ddy in ?aene;clanng:nd e WCS fisheries characterisation of Ayeyarwaddy
Region Nay Pyi Taw
e |nitiative to share knowledge of marine fauna
biodiversity in offshore waters of northwest
meetings Myanmar

in Rakhine State
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First community platform session held in Rakhine State in October 2019 to build community
understanding of offshore gas investment and project cycles and start a discussion about the
positive impacts companies can create through partnerships and development.

Universities we work with

Pathein Mawlamyaing
University University

Enhancing marine science capability through sponsorship of Fauna & Flora International and Wildlife
Conservation Society. Outcomes of these projects were shared with the wider community at three
show and tell events held in Yangon.

Support for Women in Business S8

e Participation in Plan International’s GirlsTakeover e Sponsorship and participation in AustCham
Event in 2019. Myanmar’s Women in Leadership and Development
Conference 2019.

Health Safety and Environment

Our operations are characterised by strong safety and environmental performance in (remote and
challenging locations) (offshore deepwater environments). Woodside has been granted 4 Environmen-
tal Compliance Certificates (ECC) covering all Myanmar drilling campaigns. Woodside, along with its
joint venture partners have spent approximately USD $3 million on the environment. This
includes environmental approvals, programs and studies in collaboration with universities, industry
peers and environmental organisations.

AN

Safety Local Content
O lost time injuries across three exploration Woodside has prioritised local spend through all
drilling campaigns and two seismic campaigns. three campaigns and during the 2018 campaign

35% of the contactor workforce were Myanmar
nationals employed through our drilling services
supply chain. And we are very proud to have
trained over 100 MOGE staff in offshore drilling
operations across all 3 campaigns.
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